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/D FIXGDG GH j ! DFRJIHU ®vGDV \  GH
QRYIHP ELH @ FHBEWFly QGHO & RQUWHWR

SHJI IRQDOGH QXHWAD 6 RFLHGDG

8 Q DP SAR HTXLSR WDEDND \ D HQ @ SUHSDWDFLy Q GH
QXHVAR HQFXHQAR DQXDOTXH QRV SHWP ML VHI XLU

DYDQ DQGR HQ FXDQR D | RUP DFly Q

2 VLHP RV RI LHFLHQGR VRGRV &RV GHVDADV HQ @V
SW[ P DV \HP DQDV
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" U/ XLV &XHMmU

( OVRELHSHVR \ @ REHVGDG HW Q FRQUGHWDGRV FRP R

XQD YHUEDGHWD HSLGHP LD HQ &V SDtVHV GHVDURMGRY

/ D REHMGDG HQ @ LQIDQFLD \ @ DGRBMFHQFLD SUHGLFH

® REHMGDG HQ DGXORV @ FXDOWH DVRFLD FRQ

HQ HUP HGDGHV FDUGLRYDVEX®WHV Fi QFHU\ GLDEHWAV

6HJ ~Q XQ HWXGIR IHD@ DGR SRUMRV SHGLDWDV GH @

5HG & HQAQH® 6 DQVIDUD GH & DMAD \ / Hy Q HQ XQD

P XHWAD GH QXRV\ QxDV QDFLGRV HQ WLJ XIHQGR

@V HHHFLDVGH®206 D@/ DxRVKDEUD XQ
GH VRELHSHVR HQ HOAH &V QxRV\ XQ

HQAH @V QxDV /D REHMGDG DI HFVIDED KDW HO

GH ®V QxRV\ XQ HQ @V QXDV /D HGDG

SIHSXEHWDOWH KD FRQUGHWGR FRP R XQ J KSR GH
UHVJ R SDWD HOGHVDURER GH REHMGDG ( Q HOP HGIR

XUEDQR HOVRELHSHVR \ @ REHMGDG HV P HQRUTXH HQ
HOUXUWDOHQ P HQRUHV GH

DxRV

$
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( QHOH[ FHVR GH SHVR\ @ REHMGDG
GH ®V QxRV LQ O HQ | DFVRUHV
JHQWFRV FRP R &V DQMFHGHQAMV

| DP LIDUHV | DFVRRUHV DP ELHQ/D®N
FRP R HOKi ELVDW LXWDOR XUEDQR \ @RV
HWAMRV GH YIGD /D P D@ FDAGDG GHO
VXHXR SXHGH LQ OXUHQ HOVREWHSHVR \
@ REHMGDG D\t FRP R @ FRUMD
GXWFLy Q R DXVHQFLD GH @ @FVDQFLD
PDWUD $OFRQADUR @ MFVDQFLD
P DVALD GXWDQW DOP HQRV WHV
PHWHV \ HOSHVR QRWP DODO

QDFLP IHQ/R VH FRP SRUDQ FRP R

| DFVRUHV SURVAFVRUHV



6HI ~Q XQ HWXGIR IHFLHQW @ SUHYDBIQFLD GH
UHVIMAMQFLD D @ LQUXQQD HQ QXRV\ DGRBMEHQAMV
REHVRV HV GH XQ ( WD SpUGLGD GH HI LFDFLD GH @
LOUXQQD VH WDGXFH HQ XQ DXP HQ/R GH FDVRV GH

' IDEHWAV 0 HEDXVWSR  LQI DQAD

+DWID KDFH SRFR KDE@UGH ' LDEHWAV 0 HAWV HQ @

LI DQFLD \ DGROMFHQFLD HWD MQy QP R GH ' LDEHWAV

0 HAMXVWSR  FDUDFWAU] DGD SRUGP| LFIMDEVROVR GH

IQXAD MQHPEDUR HWH FRQFHSVR KD FDP ELDGR HQ

@V ~GhP RV DxRV FRQ @ DSDUFLlyQ GH @ ' LDEHWV

0 HIMXVMSR ' 0  TXH\WH FDWDFWU] D SRU

UHVMMQFLD D @ LQUXQQD FRQ | DOD GH HI LFDFLD GH HWID

\ HOFRQWJ XIHQW DXP HQ/R GH @ J OFRVD HQ \DQJ WH

(WVMDXPHQRGH®' 0  HQAH DGROMFHQOMVGH D
DXRV SXHGH VXSRQGHUHQAH HO  \ HO  GH ®V

FDVRVGH ' LDEHWMV

/D' 0 HQMNYHQHV SLHGRP LQD HQ HOWH[ R | HP HQIQR
FRQ XQD HGDG P HGLD DOGLDJ Qy WIFR GH DRV /D
"0 HVXQWDWRUR P HVDEy OFR FRP SGINR
LOMLQHQGR | DFVRUHV VRFIDGN FRQGXFWWD®V \

DP ELHQUD®V TXH DFWDQ VREWH XQD VXVFHSWELQGDG
JHQWFD /D REHMGDG D WDYpV GH @ IHMMMQFLD D @
LQUX@QD DFVWXDUD FRP R SUQFLSDOI DFVRU
GHVHQFDGHQDQM DFWDQGR VREWH XQD VXVFHSMELQGDG
JHQWFD
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( OFRQADQA DXP HQ/R GH @ REHVGDG
HQ XQ FRUR SHURGR GH WWHP SR \H KD
WISGFDGR GHO DO  HQQXRV
HOMH D  DxRV WHHD TXH ®V

HQ RTXHV FO VIFRV GIHVEWFR
QXFLRQD®V | DUP DFR@J LFRV\

FRP SRWIDP HQUD®N DSQFDGRV GXIDQM
GpFDGDV KDQ | IDFDVDGR

( OWDVIDP LHQ/R GHOVRELHSHVR \ @
REHMGDG HT XIHUH XQ DERUGDM
P XOWGL\FLSQQDUEDVDGR HQ @
WHRW DQJ DFly Q GH Ki ELVRV DQP HQAFLRV
SRWIQFLDFLy Q GH @ DFWMGDG [tVFD \ @
P RWNVDFLy Q GHOQXR \ GHOHQURLQR
| DP L.ODU ( ODERUGDMI LQGLYLGXD@ DGR
GHEH LOFOXWUXQD YDARWDFLy Q GH &RV
| DFVRUHV GH UHVJ R FDUGLIRP HVIDEY QFR

KLSHWMQUY Q DWMUDO GIMISHP D\ ' 0

/ D SWREDELOGDG GH TXH XQ QxR

REHVR VHD XQ DGX®R REHVR HV P X\ DOD
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' HIRWP D JHQHUDOSDWD &V QxRV GH FDWD D @ SUHYHQFly Q GH @ REHMGDG VH WHFRP LHQGD HO
DXP HQWR GH FRQUXP R GH | XDV KRWIDA] DV ®iJ XP ELHV FHUHDGV LOWAI DBV | VRV VHFRV /D
WHGXFFLly Q GH @ LQJ HWID VRVIDOGH J LDVDV\ @ VXMXFLy Q GH @V J LDVDV VDVXWDGDV SRULQDVXDGDV
UHGXFLU® LQI HWID GH D] ~FDUHV P DQMQHU® DFWMGDG ItMFD PtQPR P LOXVRV GIDURV \ KDWID
@V DxRVGRWPIW KRWDV 5HSHFVR D BV SDGUHV VH DFRQUHND LHDA@ DUMV FRP LGDV DOP HQRV
XQD FRQ @V KRV HYWDUSUHP LDUXW DQGR RWRY SURGXFVRV DAP HQMURY QR FRP HUYLHQGR @
WIGMMyY Q SURP RYHUMHI RV TXH FRQEBIYHQ DFWYGDG I tVMFD | RP HQMUKI ELVRV GHSRUAYRV TXH
GLWP LQX\ DQ HOHGHQDUWP R YIGHRFRQIRDV Py YIBV\ RUGHQDGRUHV TXH DGHP iV DOMUDQ HOVXHXR
L DQAD FDP ELRV HQ HO'DP ELHQM REHVRI p FR™FRQ IHGXFFLy Q GHOH[ FHVR GH @ LQJ HWID \

DXP HQ/R GH @ DFWMGDG | tVIFD

/ D VROFly Q SDVD SRUD LOMUHQFLY Q J REDOHQ GIMAQURV i P ELVRV DQWM & FXDODOS$ J HQFLD

( VSDXR® GH 6 HJ XUGDG $ QP HQMDUD GLVHXR HQ HODXR ® HMDWAIID 1$2 6 1 XWIFlyQ
$FWNMGDG ) tMFD \ 3WHYHQFly Q GH @ 2 EHMGDG FRQ HO®P D “&RP H \DQR \ 0 Xp YHH™FRQVRAGDGD
SRU® / H\ GH VHJ XUGDG DAQP HQMDUD \ QXWIFly Q SDUD SWRP RYHUKi ELVRV VDOXGDE®N HQ QXRV ' H

| RUP D DEWHYLDGD VXV ®QHDV GH DFVXDFLy Q VRQ HWREGIFHUDFXHUGRY FRQ @ LOGXWMD DIP HQDUD
SDWD HGXFLUHOFRQMQIGR GH JWDVD D] ~FDU\ VDOHQ @RV DAP HQRV FRQ HOHFVRUGH @

FRP XQIFDFLy Q SDUD SURP RYHUKi ELVRV DAP HQAFLRV VDOXGDE®I FRQ HOP XQGR GHOXUEDQMP R\ M
DU XLVHFVUD SDUWD | DYRUIHFHUHODXP HQ/R GH ] RQDV YHUGHV\ GHSRUAYDV D\t FRP R FRQ HOP XQGR GHO
RFIR\ @ P RGD
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&RQ P RWYR GH @ FHBIEWDFL° Q GHO 2D 0 XQGLDOGHO&  QFHU @ DJ HQFLD
() ( HOWHYLMWY DOB UHMGHQWA GH 6&/ (' \ 1 HO RFVRU' DQLHOGH / XLV
SDUWD DQDQ@] DUM P SRWDQFLD GH QXHWURYV KZ ELVRV D@P HQWFLRV HQ
UHDFL° Q FRQ @ SWHYHQFL® Q GHOFZ QFHU\ VX SDSHOFXDQGR XQD SHWRQD
HWE DI URQWDQGR XQ WDVDP LHQVR GH TXLP LRWALDSLD R UDGLRWAUDSLD

/ D HQWHYLMD | XH UHSWIRGXHAGD SRUYDURYV P HGLRV GH FRP XQLFDFL® Q

«$ PN FN PT FO &TQB> B BEFDVBEBN FOF QBB RVF *) B FN QFPSBEP FTB BNIN FOWBD> O
NPT BN FOLPT OP TFBO VO GBDWPSRVF BWSF[ DB FM SFTQFDWP B B EF OVFTUEPT

D< ODFS BCVFNPT

( Q(\VSDxD ®RV tQGLIFHV GH 2 EHMGDG HWW Q VXELHQGR GH / D GIHVID GH @V HVSDxR®N \H KD

P DQHWD DO@WP DM HQ HDFLy Q FRQ XQD GLHVD SRFR RFFLGHQD@ DGR HQ HWBV ~G\P DV
VDOGDE®! \ DOVHGHQBUWP R ( Q QXHVAD GLHVD GpFDGDV DEDQGRQDQGR &RV Ki ELVRV
DSDUHFHQ DIP HQ/RV FRQ XQD DD GHQUGDG DQP HQURY GH XQD GLHVID WSLFD
HQHU pVUFD FRP R VRQ @V EHELGDV D] XFDWDGDV @& P HGIWAW QHD GLWP LOX\ HQGR HO

@ FWRV HQMURV R @V FDUHV SUIRFHVDGDV FRQ XQ DOR FRQUXP R GH G XP ELHV YHLGXWDV \
FRQMQGR HQ J DDV FRP R SRARV | WRV \DEKLEKDV | VD | LHVED DXP HQUDQGR HO

HVF FRQUXP R GH SUIRGXFVRV UFRV HQ

SIRWIQDY J WDVDV\ VDO $GHP i V
GHELGR D @ LQ @FLly Q GHODxR
SDVDGR / RV SIRGXFVRV | HIVFRV FRP R
@V WDV @V YHGXWDV @V FDUQHV\
@V SHWDGRV VRQ GRQGH Pi V\H KD
WHSHUFXWGR @ LQ @FLy Q

GLP LQX\ HQGR VX FRQUXP R

/ D REHMGDG HW WHD@FLRQDGD QR VR® FRQ XQD P D\ RU ~ '

P RWDAGDG FDUELRYDVFX®U QR TXH VP ELpQ DXP HQD c A ;‘w ' <
HOUHVI R GH SDGHFHUFi QFHU ( OFRQUXP R GH FDUQHV

SURFHVDGDV \H KD IHDFLRQDGR FRQ HOFi QFHU VREWH

VRGR FRERUHF\IDO
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+ 60 UBBBN JFOLP DPOSB FMDx ODFS QSPWPDB
QPCWN BT BN FOBSPT  «RV* DPOTFKPT
HFOFBNWFT TF QVFEFO EBSQBSB
N JON J BSWT
/ D TXLP LRMILDSLD SXHGH SURGXFLUYy P VRV
DIXGRVHQ@V  KRWDV SRWHIURUHV D VX
DGP LQVDFly Q\ VP ELpQ Yy P VRV VDLGLRV
GHVSXpV GH @V SUPHWDV KRV WDV @
DGP LQMADFLy Q GH @ TXLP LRWWDSLD /D
GLDUHD HV XQD WXDFLy Q P X\ | IHFXHQM GH @
VR LFLGDG SRUTXLP LRWILDSLD TXH SURGXFHQ
HSIVRGLRV TXH VH IHVXHOHQ | FL® HQM GH
SRFRV GiDV GH GXWDFly Q 6lQHP EDUR @
GLDUHD VHFXQGDUD D @ WDGIRMWDSID HV P V
SUIRARQI DGD HQ HOMHP SR\ SXHGH SURGXFLU
XQ FXDGWR GH P DDEVRUFLy Q /D P XFRVMY

LI @P DFLly Q GH @ P XFRVD RWO HV XQD
FRP SQFDFLy Q | IHFXHQM GHOADVIDP LHQ/R
WDGLIRWU SLFR GH @RV WP RUHV GH FDEH] D \
FXH@R \ GH DAXQRV1i WP DFRV
TXIP LIRVMU SLFRV TXH GL\P LQX\ H GH P DQHWD
PX\ @DP DND @ VRP D GH DIP HQ/RV SRU
SDUM GHOSDFLHQM ( OWDVIDP LHQUR FRQ
UDGLRAWDSLD VP ELpQ SXHGH SURGXFLU
[ HRWRP tD VHTXHGDG GH @V P XFR\DV

P XFRUMV\ GLVP LOXFLy Q GHOVHQUGR GHO
JXWR DIHXVD VRGR HQR HP SHRWD @

VIWXDFLy Q QXVFLRQDOGHOSDFLHQA DO
GLVP LOXLUVX LQI HWID GH DQP HQIRV

«$ V< \FT TPO NPT CFOFGDJPT EF VOB CVFOB
BMN FOBDJ O EVSBOUF FMUSBIBN JFOLP
DPOUSB FMD< ODFS

8 QD FRUHFVD DQP HQMFLly Q GXUIDQWM HO
WDVDP IHQR GH XQ Fi QFHUSHUP L\ P DQWAQHU
XQD VIWXDFLy Q QXVFLIRQDODGHFXDGD  FRQ HAOR
@ VR[ LFLGDG GHUYDGD GH @ TXLP LRWAWDSLD \
UWDGLRAWDSLD HV P HQRU / RV SDFLHQAMV
RQFR®RJ LFRV FRQ GHVQXWIFLy Q SIHVHQDQ XQ
SHRUSWRQY WIFR YIVDO\ XQD SHRUUHVSXHWID D
@RV WDVP LHQ/RV VDQWR TXLP IRVADSID FRP R
WDGLRWALDSLD FRP R FLLXJtD

2 V" BMNFOWPT | BZ RVF PN BSBOWFT
EF VO USBUBN JFOLP DPOLSB FMD< ODFS

o: EFTQW T

$ QMV GH XQ WDVIDP LHQ/R HV QHFHVDUR
WAQHUXQD VIWXDFLy Q QXWFLy Q DGHFXDGD
MQ SpUBIGD GH SHVR WHFLHQWM \ FRQ XQD
EXHQD MWDFLy Q GH KIGIDVDFly Q 7DV &RV
WDVDP LHQ/RV @V SUP HWDV KRWDV VXH®IQ
VHUSWRE®IP i WFDV SRUDV Q XVHDV 3RU
VDQR GHEHP RV XWIj DUD@P HQ/RV SRFR
FRQGLP HQMGRV FRQ SRFDV JWDVDV\ TXH
QR J HQHWDQ RRUHV | XHUMV ( Q XQ QEWR GH
GLYXQ DFly Q TXH KHP RV SXEQFDGR
UHFLHQAMP HQW ' LHVDV\ D@P HQURV SDWD
PLVWDOG WHFRIHP RV XQD VHUH GH

UHFRP HQGDFLRQHV HVSHFLI LFDV SDWD
GHWALP LODGRV SURE®IP DV WDV HO

WDVDP LHQIR
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3FDPN FOEBDIPOFT EJFU UDBT EVBOUF FMUBWBN JFOP EF RVIN PUFSBQIB

e 3HWDGR E@QFR\ PDUMFR PHWX] D WSH EDFD@R FRMV GH JDP EDV QI RMOR\V
e -DPyQWHUDQR HIP LODQGR VRGD @ J WD\D YIME®

e &OW GHKXHYR HYWMDU\HP D\ FRFIQDUP X\ ELHQ @ FOWD

e 3DVDVD FRFIGD DUR] SDWD SDQVRWDGR\ FHUHD®N GH GHVD\ XQR

e $FHWM GH ROYD YL HQ

e ) UX\DV GXFHV HQ FRP SRWD R DVDGDV SHWD P DQJ DQD P HP EUGR

e 9HUGXWDV VXDYHV MGID YHWGEH ] DQDKRUD FDMEDFtQ FDMED] D

e /LFXDGRV GH KRUDQ DV\ XDV ] DQDKRUD \ SDSD\D R P DQ DQD

e /i FWRV GHVQDVDGRV VREWH VRGR \ RI XU\ TXHWRV

&O FTWB TAWVBD» O EFCF FWABS

e &DUHV RV WAULHWD FHWGER FRUGHIR HP EXWGRV SDVBV
« 3HWDGR D] XO DWQ \D®yQ ERQVR

e /HIXPEWV JDEDQ RV MGIDV GIQMNDY

e * ID\DV PDQMTXLED PDWDUD QDVD @ FARV HQWALRV

e )UVDVi FIGDV\ FIWIFRV QDIDQWMV P DQGDUCD NZL @PyQ
e &ROFRAU®U EYFRQ DEDFKRID VRP DVM

e &DIp\ DERKRO

3FDPN FOEBDIPOFT EJFU UDBT EVBOUF FMUBWBN JFOWP EF BEPUFIBQIB

e $QP HQRVIURV\ KHDGRV

e 7H[ WDV E®QGDV\ WWWDGDV

e $QP HQRV UFRV HQ FDURWIQRV ] DQDKRUD FDMED] D P DQIR

e $FHWM GH R@QYD FLXGR

e 6XSOP HQRV DAP HQMURV BIYDGXWD GHFHWH]D Z  EDFWWUDV ® FWWDV

3FDPN FOEBDIPOFT EJFU UDBT BOUF N8 BB EF BOQFULP

e 0 HRWUD SHSDWFLly Q FXQQDUD \ @ SIHVHQMFLy Q GH RV SOVRV 9 DUDUFRQ | LHFXHQFLD &RV
DQP HQRV\ @ |RWP D GH SUIHSDWFLy Q

« 81 DUDTP HQRV E®QGRV\ |i FL® HQM P DWMIFDE®N TXH QR DXP HQWQ HOHM XHJ R GH @
FRPLGD WLHV QHFHVDUR HQ IRWP D GH SXpV /D FDUH VH VRP D P HNRUFRP R FURT XHVDV
D@y QGLI DV R | LBMAV VRV

e (VDFRQHNDE®! UIHD@ DUYDUDV FRP LGDV DOGID HQ SHTXHXDV VRP DV\ SUHI HUE®IP HQW GXWDQM
@® P DxDQD

e &RPIGDVIWHFXHQMY  YHFHV DOGID HQ SHTXHx DV UDFLRQHV

e 1R GHEH RP MUQQIXQD FRP LGD

e ' HEH UHD@ DUV FRP IGDVPi VP SRUDQMV HQ @V SUP HWDV KRWDV GHOGID $ SUIRYHFKDUSDUWD
WHD@ DUMV FRP LGDV P i VI XHUWMV HQ GV P RP HQRV GH Pi Vi QP R\ P HQRUIDWI D
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e /RVSRWHVFRPR |@QHV QDADV DUR] «$ V< NET TPO NPT DJODP BN FOLPT N« T
FRQ ®FKH R SURGXFVRV GH LHSRWHUD CFOFGDJPTPT QBB VOB QFSTPOB DPO Dx ODFS
D\ XGDQ D DXP HQUHODSRUM HQHU pMFR (VP X\ LP SRUDQM Pi V TXH XQ DOP HQ/R DIMDGR
\ SIRVMLFR HOSUHVHQIDUXQD FRUHFVID VIWDFLy Q QXWFLRQDO
e (YMDUDV FRPIGDV\ EHELGDV FRQ SRFR DQMV\ GXUDQW HOWDVIDP LHQ/R SDWD HOFi QFHU

DOP HOR FRPRFDIp LQXMRQHV FDGRV D®&DQ DQGR XQRV FRUHFVRV WHT XHUP LHQ/RV
6 L&V FDGRV VRQ GH &RV SRFRV DAP HQRV FD@ UFR SIRMLFRV MQ SHWGIGDY GH SHWRV

TXH WH VRP DQ FRQ | DFLAGDG Dx DGLU WLJ QU LFDVYDV 6 L\WWYp WDP RV TXH GHFLGLUVR®R
SDWID DUR] R SDQHQEDWDQWM FDQAGDG  QRP ELHV SRGUDP RV UHD@ DUHOWI XIHQAM @ADGR
e ( YVDUI XVDV HQMWDV 7RP DU e $JXD R EHELGDV MRWQEFDV SDWD P DQWMQHUXQ
SUH HIHQAMP HQW QEXDGRV R ] XP RV DGHFXDGR HWIDGR GH KLGUWDVIDFLy Q
QDWWDBV e )UVDV\ YHUEXWDV | IHVFDV SDUD DSRUBUGH
e ,QIHUU®V @TXIGRV XQD KRWD DQMV R PDQHWD DGHFXDGD YWBP LQDV\ DQUAR] LGDQUWAV
GHVSXpV GH @V FRP LGDV SDWD @ DJ UMMy Q TXH YDQ D VMIQHU®V
e ' LVSRQHUGH XQ DP ELHQ/M | DYRWDE® P XFRVDV\ WANGRV GH @RV SDFLHQAMV FRQ
@ SIR\ \MQ RRWHV GHVDJ IDGDEBN HQ TXLP LRWALDSID \ WDGLRVAWDSLD
FRP SDxtD GH | DP LADUHV R DP LJRV e $QP HQRV FRQ SLIRWAQDV GH DOR YDARU
GXWQM @V FRP LGDV EIR9JLFR SHWDGR P DJWRV FDUWHV P DJ WDV
e &RFIQDU®V DAP HQRV GH P DQHWD KXHYRV\ @ FVHRV GHVQDVDGRY
DWDFWYD FRQ YDUHGDG GH R&RUHV e $QP HQRV LOMI DBV FRQ | LEWDV SDWD
WA WDV \ VDERUHV | DYRUIHFHUXQ FRUHFVR W QUVR LOWMAMODO
e &RQUXP LUSWHI HIHQMP HQM DQP HQRVFRQ o &RQGP HQMU®Y DAP HQRV VQ XVDUP XFKDV
HBIYDGR YDRUQXWIFLRQDO FRP R EDWGRV JWDVDV QL SIFDQMV QL FRQ HBPP HQRV TXH
FDVHURV HDDERWGRV FRQ GIFKH QDVID SURGX] FDQ | XHUHV RGRUHV
FDFDR |KXVRVVHFRV GUXPEWHYV SDVDVDV ~ : FOHFOFSBM-| BZ BNN FOPT RVF LPN BSRVF
SDWIDV DFHIVA GH RQYD P DQAT XLAD OPT BZVEFO B OP EFTBSSPNBS VO Dx ODFS
| QHV KHDGRV\ QDWIDV /D SKHYHQFly Q HVP X\ P SRUDQW SRUHTR
e ( YMDUDQP HQRV | DWXBIQRV\ FRFHUDV P DQWQHUXQ SHVR DGHFXDGR HYWDUW [ LFRV
®lJ XP ELHV GXUDQW DOP HQRV ~ KRWDV FRP R HODGRKRO\ HOVDEDFR \VRQ

UHFRP HQGDFLRQHV TXH VH GHEHQ HP MUD @
SREMFly Q J HQHWDOFRP R XQD RSFly Q SDWD

GLP LOXLWUHOUHI R GH Fi QFHU 3RURWD SDUM @
LQFRUSRWFLly Q D @ GLHVID GH GHVALP LODGRV

D@OP HQRV\ VX FRQUXP R GH XQD P DQHD UHJ X@U
KD GHP RWUDGR EHQHI LFLRV | IHQW DOGHVDURGR
GH SIRFHVRV RQFR@ J LFRV 3RUHWP S&® @V
YHUEXWDV GH @ | DP LOD GH @V FUKFtIHDV EWY FRQ
FRQ ®RU FRO FRBIV GH YAXVHDV FROFKLQD \ FRO
YHWGEH  HOLQFUHP HQR GH @ LQJ HWID GH XQ
FDURWMQRIGH GHQRP LODGR @FRSHQR \ TXH \H
HQFXHQAD HQ HOVRP DWW D\t FRP R HOD@P HQURV
LRVRV R P X\ DQDWDQWGRY SLP IHQ/R VDQGID \ HO
DEDUFRTXH 7DP ElpQ HV LP SRUDQM @ 6RND SRU
VX FROMQGR HQ | VRHWAY J HQRV SLRWAQDV \

| LEWD
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/ D 6 RAIHGDG & DWHADOQR / HRQHVD GH' LDEHWAV ( QGRFUQRM®JID \ 1 XWIFL® Q
6&/ (' <1 DGYIHWH VREUH @V FRQWHFXHQFDY GH @ REHVIGDG HQ @ | HWALGDG GH

P XMUHV\ KRP EUHV

"D (P LAD* uP H +R RV

/ DV P XMiUHV FRQ REHV.GDG WHQHQ XQD P HQRU
SUREDELIGDG GH ®J WDUXQD JHWIDFLy Q GH | RWP D
HVSRQW QHD

( OH[ FHVR GH SHVR \H DVRFLD FRQ FLF®V P HQMXD®BNV
DQRYXO®VRURV HWIP i QGRWH TXH @ SUREDELQGDG GH

L HWADGDG DQRYX@VRUD HQ P XMHLHV FRQ XQ tQGLFH GH
P DVD FRUSRWDO ,0 & < NJ P HVPi VGHOGRE®
UHVSHFVR D P XWILHV FRQ SHVR QRWP DO

' H LJXDOIRWP D @ REHMGDG LQ O\ H HQ @ | HUADGDG
PDVEX@QD FRQ XQD P D\ RUSIHYDGBIQFLD GH HWIAUAGDG \
| LDFDVR HQ @V VFQLFDV GH WHSURGXFFLy Q DMMAGD D
FRQUHFXHQFLD GHOGHVEHQWR HQ BV QLYH®IV GH
VAWRWHLRQD TXH RW LOD @ LQ P DFLly Q DVRFLDGD D
@ REHMGDG 3RURWD SDUM HQ YDIRQHV FRQ REHMGDG
\H KD REVHUYDGR XQ GHVAURLR \LJ QU LFDVYR HQ @
FDAQGDG GHOVHP HQ

$ HQ@R KD\ TXH VXP DUTXH @ REHV.GDG Gl LFXOD HO

p[ WR GH @RV SLIRFHVRV GH IHSWRGXFFLly Q DVMAGD \ D TXH
@V VIVDV GH p[ VR GH HP EDWD] R GLWP LQX\ HQ D P HGLGD
TXH WH LOFUHP HQ/D HOtQGLFH GH P DVD FRUSRWDO

' HKHFKR HQ P XFKDV XQLGDGHV GH

UHSURGXFFLy Q H[ LJ HQ HQ @ P XMIUXQ

tQGLFH GH P DVD FRUSRWDOLQ HURUD
NJ P FRPR WHTXMWR SIHYIR

SDWD HOLQIFIR GH FXDA XIHUVBFQFD

GH | HUADGDG

3RUHOFRQADUR FRQ @V Sp WELGDV GH

SHWR GHO FRQWHJI XLGDV FRQ

GIHVID \ HWILFLFLR VH REVHUYD XQD

P HNRUD HQ HOKLSRJ RQDGLWP R

| XQFLRQDODVRFIDGR D @ REHMGDG HQ

@V YDIRQHV \ GH @ UHI XDUGDG

P HQMXDO\ @ DQRYX@FLly Q DVRFLDGD

DOMQGLRP H GH RYDUR SRAT XtWFR

HQ @V P XMILHV H LOFOO\VR HQ @ VDD

GH HP EDWD] RV




D KBE => +) +,

-0(3"36/ 1840 " 98$6" 90 & "#03% +&. k4
"1301* 90 1" 3" . &0 3" 3 -" ' &35 %

' DGR TXH VH KD REVHWDGR XQ HI HFVR MQp U LFR

QHJ DVIVR VREWH @ | HWAMGDG FXDQGR DP ERV P IHP ELRV

GH @ SDUHND VHQHQ REHMGDG  VH IHFRP LHQGD M@

SpUBLGD GH SHVR D DP ERV P IHP ELRV GH @ SDUHWD
DXQTXH HOHI HFVR VREWH @ | HUAMGDG P DVEXQQD VHD
P HQRV FRQFOX\ HOM

3DWD XQ HQ RTXH FRUHFVR GHOADVDP LHQ/R GH @

REHV.GDG HV DFRQWHNDE® VHU YD&RWDGR SRUHO

| DFXODYR HVSHFLD@WD HQ HQGRFUQRARI D \

QMWFLlY Q

+ DELWD® HQM HQ DA XQDV SHURQDV FRQ,0 & <

NJ P \WHGHEHU YDGRWUDxDGLUIi WP DFRV SDWD

WHGXFLUSHVR MQR FRQ @V P RGL LFDFLRQHV HQ HO

HWAR GH YIGD ( WRV Ii UP DFRV VHUDQ VXVSHQGLGRV

DQMV GH @ E~VTXHGD GH @ JHWIDFLly Q R HOLQIFIR GH

XQ WDVDP LHQWR GH | HIAMGDG GH DFXHUWER FRQ @V

FDWFWAUMAEDV | DUP DFRFLQOFDV\ | LFKD VBFQFD GH

FDGD |i WP DFR

3RURWD SDUM DQM @ SUIHVHQFLD GH REHMGDG J DGR

0 & NN P FRQHQ HWP HGDGHV

WHOFLRQDGDV FRQ @ REHMGDG X REHVGDG J DGR
0&< NN P \HFROMPSO®U ® SRUELIGDG

GH FLLXJ tD EDUi WIFD VMQIHQGR HQ FXHQM® TXH @RV

UHVXODGRY VREWH | HWAMGDG VRQP i V FODWRY HQ @

P XWMiU\ FRQ P HQRV HYLGHQFLDV HQ HOYDY Q
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3RUVX FDU FWUDQALQ P DVRUR DQUAR] LGDQM \ @
FDQGDG QXWIFLRQDOGH @RV DAP HQIRV HV DFRQUHNDE®!
XQ SDWY Q GH DQP HQWFLly Q P HGIMAW QHR DMWIDQGR
HOFRQWQGR FD@ UFR HQ EDVH D @RV UHT XHUP LHQ/RV
LQGLYLGXD® GH FDGD SDFLHQWM (Wil SDWY Q

P HGMAW QHR VH EDVD | XQGDP HQID® HQM HQ XQ
FRQUXP R GIDUR GH | XVDV\ YHUGXWDV [ IHVFDV MQUR D
FHUHD®N GH J IDQR HQMR \ | VRV VHFRV FUXGRV
-XQMR XQ P D\ RUFRQUXP R GH B XP ELHV GtDV SRU
VHP DQD \ HOXWR H[ FOMLYR GH DFHIWM GH RQD SDWD
FRFLQDU

7DQ LP SRUDQM FRP R @ LQMUHQFLY Q QXWIFLRQDOHV
HOHMILFLFIR tMIFR FRP ELQDQGR HWHUFLFIR GH
UHVIMAMQFLD \ HWILFLFIR GH I XHJ D GXWDQAM DOP HQRV
GtDV SRUVHP DQD FRQ XQD GXWDFlyQGH P LOXVRV\
GH LOMQUGDG P RGHWDGD

&XDQGR @ P XMIUKD FRQWHJ XLGR TXHGDUHP EDWD] DGD
@ SUQFLSDOWHFRP HQGDFLy Q HV FRQAQXDUFRQ XQD
GLHVD P HGIVAW QHD HTXL.CEWGD DMWIDGD HQ EDVH D
@RV UHT XHUP LHQURV HQHU pWFRV LQGLYLGXD®IV GH FDGD
SDFIHQM \ HQ FDGD WIP HVAH GH JHWDFLy Q (VP X\
UHFRP HQGDE® @ VXSHWMy Q GH @ HYRO(FLly Q GHO
SHVR SRUXQ | DFXODVIYR HVSHFLDOWD HQ
HQGRFUQR®RItD \ QXWIFLy Q TXH YD®RWDU HOHVER GH
YIGD GH @ P XWiU
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( WDV VRQ @V DFWMLGDGHV TXH KHP RV UIHD@ DGRV GXWDQM @V ~OWP DV VHP DDV

e 9, -RUDGCD ,QMKRVSIVDMUD GH IHMGHQMV GH ( QGRFUCRERItD \ 1 XWIFly Q GH & DVWAGD \ /Hy Q
FHOIEWGD HO  GH HQHLR HQ HO3DWDGRUGH 7RIGHVADV

e ;,)252 1875, &%$67,//$ < /(" 1 FHB®EWGRHO GH IHEWHWR HQ HO3DWGRU1 DFIRQDOGH
7TRGH @MV

e ,, &XUR GH 7pFQFDV HQ 9 DRWFLly Q 0 RURI XQFLIRQDOHQ 1 XWIFly Q & @UFD WHD@ DGR HO  GH
DEUO

13} 9* "4 $*5" 4 %%'03. "$* /

"$ 55796 %84 %&' 03. "$% / (3610 / 653*$% /

e &8562 ' ( 7€&1,8&%6 (1 9$/25%$&,"1025)2)81&,21$/ (11875,&," 1 &/1,&$ GH
PDIR GHMQR  GHWSWHPEWH GHRFWEW)\ GHQRYIHPEW

e ., &8562 ' (6,08/$&, " 1 (185*(1&%$6(1' 2&5,12/" * &$6 3$5% 5(6, (17(6
62&,('$" (63$f2/$'( (1'2&5,12/2* $<1875&,°16((1 GHDEUO GHPD\R
GH MQR
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KW®V Z 77 GIDURGHQDYDUD
HV QRVFLDV P DID] LOH VRFHGD

G FRP HUFDQFHU
DOP HQVRV D\ XGDQ
KWP O

KW8Y 27727 OYDQIXDUWEID FRP YL

GD TXHFRP HU

_FDOFHU DOP HOVRV D\ XGDQ KW O

KW8V 77 7 FRSHHV DRVXDAOGDG
VRFIHGDG DP S QRWFLDV TXH

KW®V ZZ7Z7Z KHWOR HY QRW FRP_HU FXDOQGR VIHOH FDQFHU @RV
LFLDV VDX G TXH D@OP HOVRV TXH D\ XGDQ
B
FRP HUFDQFHUDQ@P HQVRV
D\ XGDQ KVP O

KWV 72727 PVQFRP HV
HY VDXG QXVUFIRQ TX &
$ FRP HUFXDQGR VH VIHOH
XQF & $ QFHU®RV
D@P HOVRV TXH D\ XGDQ DU
$$ 1V
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KW®V 77 Z DEF HV HVSDOD FDWIKID
BGIRQ DAWIDQ REHVIGDG LOI DOVOQLORY DORV
MISOFDGR QNKVP O

KWV 777 DYDQIXDUGID FRP YIGD
H SHU/RYV DGYLHUMQ FROVHEXHQFLDY REHMIGDG
| HOAMDGDG KVP O




